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AMENDMENT TO THE AMENDMENT IN THE
NATURE OF A SUBSTITUTE TO H.R. 1165

OFFERED BY MS. TLAIB OF MICHIGAN

Add at the end the following:

—

SEC. 14. DOUBLING OF PENALTY AMOUNTS.

Scction 505 of the Gramm-Leach-Bliley Act (15
U.S.C. 6805) is amended by adding at the end the fol-
lowing:

“(e) PENALTY AMOUNTS.—In any enforcement ac-
tion brought under this subtitle with respect to a violation
of this subtitle or any regulation issued thereunder by a
financial institution, the amount of any civil or eriminal

penalty applicable to such a violation shall be double the
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amount the penalty would have been absent the applica-
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tion of this subsection.”.
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